
Bireme Capital

Exploiting investor biases to find high-conviction investments in undervalued US equities.
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HCA’s track record
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• Scale drives returns:

➢Easier to keep patients in-network

➢Lower costs per bed

➢More negotiating leverage with insurance companies

➢Better returns on capital



HCA Scale



HCA’s business is different

We had four hospitals in Houston. They were just far 
(enough) apart that they weren't exactly a network, but 
they sit beautifully within HCA's network. 

So, this is an example where there was a great acquisition 
for HCA and it was a great sale for us. And they have 
tremendous synergies in folding that into their system. 

-THC CEO at Wells Fargo conference in Sept 2017



Explore more presentations at VALUExVail.com

https://valuexvail.com/
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