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Biopharmaceutical Sector Update Report June 2024 
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XBI REMAINS LOW COMPARED WITH 
COVID-ERA HIGHS

XBI: SPDR S&P Biotech ETF



Excerpt from Stifel Healthcare 
(Advisory Bank) Biopharmaceutical 

Sector Update Report June 2024 

XBI CONTINUES TO DIVERGE FROM S&P 500
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INDUSTRY MEMBERS BELIEVE INNOVATION 
WILL LEAD TO SIGNIFICANT GROWTH

Hype springs eternal in medicine, but 
lately the horizon of new possibility 
seems almost blindingly bright. “I’ve 

been running my research lab for 
almost 30 years,” says Jennifer 

Doudna, a biochemist at the 
University of California, Berkeley. 

“And I can say that throughout that 
period of time, I’ve just never 

experienced what we’re seeing over 
just the last five years.”
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INCREDIBLE DIVERSITY OF NEW 
MODALITIES ACROSS INDUSTRY

Source: Atlas, Boston Consulting Group



B
IO

P
H

A
R

M
A

 
IN

V
E

S
T

IN
G

 2
0

2
4

8

CATCHING LIGHTNING IN A BOTTLE LIKE 
GLP-1 DRUGS MAY BE CHALLENGING…
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THREE BIOPHARMA INVESTMENT OPTIONS 
FOR CONSIDERATION

• Britain’s biggest drugmaker, AstraZeneca, has set out a bold ambition to reach $80bn 
(£63bn) in revenues by 2030  from treatments for cancer, rare diseases and other 
conditions, by launching 20 major new medicines before the end of the decade.

• Aspires to shift standard of care for many cancers from chemotherapy to antibody 
drug conjugates

• Value oriented

• ETF that allows exposure to smaller biopharma sector with a diverse collection of 
companies

• At a relatively low point compared to past highs
• Could perform well if and when interest rates begin to drop

• SPECULATIVE
• Cell therapy startup with strong management team and track record
• Is on the verge of releasing their first human data (first half 2024) for their type-1 

diabetes program which could be curative
• Pipeline of autoimmune cell therapy programs
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A STRAZENECA DELIVERED ON THEIR PRIOR 
AMBITION TO ACHIEVE $45B REVENUE
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AstraZeneca Investor Day June 2024
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XBI TOP 
HOLDINGS A S 
OF JUNE 2024
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SANA BIOTECHNOLOGY
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SANA PIPELINE
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CONSIDERATIONS FOR INDIVIDUAL 
COMPANIES

Sampling of criteria

• Multiple products in pipeline (rather than single-asset companies)
• Pipeline is in disease areas of interest to larger biopharma
• Sufficient cash on hand to fund operations and clinical development through 

next inflection points (optimally 1.5 years or more)
• History of collaborations with larger pharma companies (this demonstrates 

some level of scientific validation by third parties)
• Strong scientific management



Explore more presentations at VALUExVail.com

https://valuexvail.com/
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